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contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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VOLUNTARY ANNOUNCEMENT
DISPOSAL OF 5% INTEREST IN THE TARGET COMPANY

On 7 December 2017, the Seller, the Purchaser, Tianjin Shengding, Beijing Hanqi and the Target
Company entered into the Equity Transfer Agreement, pursuant to which the Seller agreed to sell, and
the Purchaser agreed to purchase, the Sale Shares, representing 5% of the equity interest in the Target
Company (which is equivalent to a registered capital of RMB526,315 in the Target Company) at a
consideration of RMB35 million. To the best of the Directors’ knowledge, information and belief
having made all reasonable enquiries, the Purchaser and its ultimate beneficial owners are third parties
independent from the Group and connected persons of the Group.

Completion of the Disposal is conditional upon, among other things, all necessary approvals and
consents being obtained, including any approvals needed for the Completion on the part of the Target
Company. Upon Completion, the Seller’s interest in the Target Company will decrease from 45.60% to
40.60%.

The Purchaser is an investment fund managed by a subsidiary of People.cn, which has a wide range of
resources and influence in media and promotion of sports. Having the Purchaser as an incoming
shareholder of the Target Company through our disposal of 5% equity interest in the Target Company
will bring synergy to the Target Company and have positive effect on its further development.

The entering into of the Equity Transfer Agreement does not constitute a notifiable transaction of the
Company under Chapter 14 of the Listing Rules. This announcement is published on a voluntary basis.

Profit Guarantee

The Seller undertakes that the audited net profit of the Target Company for the years ending 31
December 2017 and 31 December 2018 will be no less than RMB20 million and RMB50 million,
respectively.



If the audited net profit of the Target Company for the year ending 31 December 2017 (“Wj,17”) is
below RMB20 million, the Seller shall transfer to the Purchaser registered capital of the Target
Company at nil consideration computed based on the following formula (“B¢17”):

(7,000 x 526,315) = (Wy017 + 5,000) — 526,315

If the audited net profit of the Target Company for the year ending 31 December 2017 is above
RMB20 million but the audited net profit of the Target Company for the year ending 31 December
2018 (“Wyg18”") is below RMBS50 million, the Seller shall transfer to the Purchaser registered capital of
the Target Company at nil consideration computed based on the following formula:

(7,000 x 526,315) = (2,000 + Wyg;8) — 526,315

If the audited net profit of the Target Company for the year ending 31 December 2017 is below
RMB20 million and the audited net profit of the Target Company for the year ending 31 December
2018 is below RMB50 million, the Seller shall transfer to the Purchaser registered capital of the Target
Company at nil consideration computed based on the following formula:

[(7,000 x 526,315) + (W17 + Wap15) — 526,315] — Bog17
Option to acquire further interest in the Target Company

The Purchaser is granted an option to acquire a further 5% equity interest in the Target Company at a
cash consideration of RMB35 million from Tianjin Lianzhong or a company designated by Tianjin
Lianzhong within 12 months after Completion.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following words and expressions shall
have the meanings ascribed to them below:

“Beijing Hanqi” Beijing Hangi Technology Development Co., Ltd. (b5 F Bk 47 4%
HBR/AH]), a limited liability company incorporated in the PRC,
holding 35.15% equity interest in the Target Company as at the date of
this announcement

“Board” the board of directors of the Company

“Company” Ourgame International Holdings Limited, a company incorporated in
the Cayman Islands, the shares of which are listed on the Main Board
of The Stock Exchange of Hong Kong Limited

“Completion” completion of the Disposal in accordance with the Equity Transfer
Agreement
“Director(s)” the director(s) of the Company



“Disposal”

“Equity Transfer Agreement”

‘CGroup75
“Hong Kong”

‘GPRC”

“Purchaser”

‘CRMB 29
“Sale Shares”

“Target Company”

“Tianjin Lianzhong’
“Seller”

b

or

the disposal of the 5% interest in the Target Company by the Seller
pursuant to the Equity Transfer Agreement

the equity transfer agreement dated 27 November 2017 entered into
between the Seller, the Purchaser, Tianjin Shengding, Beijing Hanqi
and the Target Company in relation to, among other things, the sale
and purchase of the 5% equity interest in the Target Company

the Company and its subsidiaries
the Hong Kong Special Administrative Region of the PRC

the People’s Republic of China, which for the purpose of this
announcement only, excludes Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan

Ningbo Meishan Bonded Port Area People’s Network One Cultural
Industry Equity Investment Partnership (L.P.) (% 1L PR B A R
eI EERERESBCEERAE)), a limited partnership
established under the laws of the PRC

Renminbi, the lawful currency of the PRC
5% of the equity interest in the Target Company

Tianjin Zhongqi Weiye Sports Development Co., Ltd. (K H AL
fFE R AFR/AF]), a limited liability company incorporated in the
PRC and an associate of the Company owned as to 45.60% prior to
Completion

Tianjin Lianzhong Lequ Technology Development Co., Ltd. (K5 7%
LmBL Bt R A PR/ F]), a limited liability company incorporated in
the PRC, a wholly foreign owned enterprise and owned as to 45.60%
by the Company before Completion



“Tianjin Shengding” Tianjin Shengding Business Management Consulting Centre (LP) (K
B A EE M D ARG 5)), a limited partnership established
under the laws of the PRC, holding 14.25% equity interest in the
Target Company as at the date of this announcement

“%” per cent

By order of the Board
Ourgame International Holdings Limited
YANG Eric Qing
Chairman and Executive Director

Beijing, 7 December 2017

As at the date of this announcement, the Board comprises Mr. Yang Eric Qing and Mr. Ng Kwok Leung Frank as executive
Directors; Mr. Liu Jiang, Ms. Fu Qiang, Mr. Fan Tai and Mr. Chen Xian as non-executive Directors; and Mr. Ge Xuan,
Mr. Lu Zhong and Mr. Cheung Chung Yan David as independent non-executive Directors.
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