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 Item 1.01 Entry into a Material Definitive Agreement.
 
Allied Esports Entertainment, Inc. (the “Company”) previously entered into a Put Option Agreement on February 25, 2020 (the “Agreement”) with Lyle Berman, Chairman of
the Company’s Board of Directors. Under the Agreement, the Company has an option (the “Option”), in its discretion, to sell shares of its common stock to Mr. Berman for
aggregate gross proceeds of up to $2.0 million, at a purchase price of $1.963 per share. On April 7, 2020, the parties amended the Agreement (the “Amendment”) to provide that
the closing of the Option will occur no later than May 15, 2020. The remaining terms of the Agreement, previously reported in the Company’s Current Report on Form 8-K filed
with the SEC on February 26, 2020, remain in effect.
 
The foregoing description of the Amendment is qualified in its entirety by reference thereto, which is filed as Exhibit 10.1 to this Current Report, and is incorporated herein by
reference.
 
 Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits.
 
Exhibit No.  Description
10.1  Amendment to Put Option Agreement dated April 7, 2020 by and between Allied Esports Entertainment, Inc. and Lyle Berman
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

 
Dated: April 10, 2020

 
 ALLIED ESPORTS ENTERTAINMENT, INC.
  
 By: /s/ Anthony Hung
  Anthony Hung

Chief Financial Officer
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Exhibit 10.1 

AMENDMENT TO PUT OPTION AGREEMENT

This Amendment to Put Option Agreement (“Amendment”), dated effective as of April 7, 2020 (the “Effective Date”), is made by and between Allied Esports
Entertainment, Inc., a Delaware corporation (the “Company”), and Lyle A. Berman (the “Investor”).

A. The Company and Investor previously entered into that certain Put Option Agreement dated effective February 25, 2020 (the “Agreement”). Capitalized terms have
the meanings set forth in the Agreement.

B. On March 9, 2020, the Company delivered to Investor a Notice of Option Exercise (the “Notice”) to exercise the Option.

C. The parties have agreed to amend the terms of the Agreement to cause the Closing to occur no later than May 15, 2020.

Now, Therefore, the parties hereto, intending to be legally bound, hereby agree as follows:

AMENDMENT

1.                  Closing Date. Notwithstanding anything to the contrary set forth in the Agreement and Notice, the parties agree to cause the Closing to occur no later than
May 15, 2020, at which time Investor shall purchase all of the Option Shares available for purchase.

2.                  No Other Modification. Except as expressly set forth herein, the Agreement shall remain in full force and effect and shall not be modified by this
Amendment.

3.                  Counterparts. This Agreement may be executed in two or more counterparts, each of which will constitute an original, but all of which, when taken
together, will constitute the same agreement.

Signature Page Follows

 



 

In Witness Whereof, the parties hereto have caused this Amendment to be duly executed as of the date first written above.

 COMPANY:
  
 ALLIED ESPORTS ENTERTAINMENT, INC.
  
 By: /s/ Frank Ng
 Frank Ng, Chief Executive Officer
  
  
 INVESTOR:
  
 /s/ Lyle A. Berman
 Lyle A. Berman, Individually
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